
COTTON BULLS A JOLT

i;,piiri of Widely tfrnUcred
showers Cjiiim' Simit' Heavy

l,iiiii(lalion.

,ki:i .MAHKKT POSITION

( mi true Is Uoliovod to Have
mmmI 1 11 1 o Wonker Hmids

nil I, list Advance.

IV . H'lllX-AS- IN TIIR COTTON STATES,

s ii Carollm, RiTicrnlly fair y

'tiw. not much change In tern-- r

light variable-- winds.
t Smcli C.irolltm, (Irorgla, Alabama and

..., filr Iti northern section: proba-i- ,
- ir In southern portions y and

i tin lluht variable winds.
'..nili.(iia, local ahoncrs and

- y light variable winds,
i i Texnr, probably fair In south

u. rlinrr. In northern and central
- and probably

' southerly wind
vKti'rn Texas, local showers y

pm
r K u Tennessee and Kentucky,

e m fair and i not
n i ''ineo In temperature.

furnished ii surprise for cotton
i ,ii1ii 1 reporting r.tltis ranging
i 'n r nf an Inch to two Indies
ii rr tlio heaviest priuliiclnit section of con-'-

ea- -' rii mill northeastern Texan. The
di n nti npcultiK decline of IH to is

'lids followed hy ii further liroali of nearly
. much more, niter which there u ns a fal-- I

im i.illv ol s ion points. It Is not believed
.i the lain urn sufficient to ilo any mom

'ii.ni stop ileterioratlon, although the point
eiPiMiikr Hie heaviest precipitation

will ho greatly henellted. Tho
.(In ete widely scattered from Wichita

i .tl's on the north to Waco and Clehurno
n Hie oiith I'.irls, In east TetHD, had an
ii' Ii ami ,i half of rain, and Marshall, Tex.,
reieivod a downpour of three hours dura-l"i- i

'I he I'oit Worth section had nn Inch
and I'.illas two Inches

Probably the rains would not have tin-til-

hulllsli sentiment socreatly If It had
t.nt been fnrtthi experience nf lust year,
'Ttion the Weather lltiieail kept forecast-i- n

slmucrs which the trade knew would
he of no lustliie lienellt 'I he shnvveis con-
tinued for weeks, however, visltinir

section of the state, and llnnlly
terminated in a jjeiiciaPraln of drenching

ropnrtiotiH. It Is believed that if this hls-to- rr

houhl l) repeated this year Texas
xo,ilrl In- - assured of tlie bumper crop that

fully pieillctcd up to ten daysaeo.
Knottier bearish Hiirprlse i;n furnished
the oilcs report, which made the condi-io- n

Tii.it, itg.ilnt el. 9 a month nuo, n
ot only '.' points, whereas the

most of the. oilier private report hud placed
ip deterioration at 0 to ." points, Tho
ureati report will be issueil at noon y

sud the average cues of ieventy-fou- r

members of tba Cotton Exchange forecasts
slum lug at 77.3. This figure, therefore,

iiiuld lie about a stand oft" A week or so
ko ii would have been considered very

bullish, but 11 is now-- coin eded that the
eastern bolt has made a marked Impiovc-iiiei- il

even since the C.ov eniment figures
have been compiled, and If there should be
blither new rains In Texas the crop situa-
tion would be considered satislaetory con-
sidering nil the vicissitudes it has been
Ion cd to encounter

'1 lie technical position of the market Is
much weaker than ft has been for some
ninths on account of the extensive short

lovorlug and Ihe release ol no many con-
tracts that have passed into weaker hands.
It is also believed that theie are some bis
Ion lines held hy strong interests which

ould bp liquidated If the market advamed
enough to give the holders a chance to get
Mil

l uttires clonal steady with prli es 3d to 2

points lower. sales sno.ono hales,
erices as follows.
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In New Orleans were at fol- -

Open- - illeh- - Low- - Clos Prev.
In est e,t. im- - close,

'f.'h'r 12 S7 12 S7 12 70 12 77 13 113

i ember 12 M 12 SA 12 70 12 78 13 03
nuary 12 SI 12 12 7) 12 SO 13 07

Ur h 13 00 13 00 12.81 12 IM 13 17

spot cotton here was 20 points lower, at
ii tor mulillliik uplands. Southern spot
..rket iiiiehaiiRCit to ;;c. lower; Oalves-'r-

13 evv Orleins, iSc : Savannah,
2 . Houston. 13 ; .Memphis, l.tj.'c.;

v austa, in',c.
Iieipts and stocks at leading points,

' Ui iniupartsons, as follows-
ItecelpU. Steels, mil.

flCklnn 23 j lO- 22.731 VSItt
'w Orleans . "2 312 26.1KJI) 24A22

.illTMh IVi ll.'M li.K'5
Ion 12.-

-
11.178

pills Wl JfO H.232 a.ka
i !... l 10 22.324

I'oit reepts, bales, aitnlnst 2.07S last
ejr exports, :kki; total for the season,
"It against 7,42s,V)7 year

Intimated
receipts
lo day. wee.,

r 01 leans ... 0 :t)l 4

verpool spot cotton was quiel, S points
'I'-Ii.- at 7.44d. for American mlddllnc on

Vj of T.ono bale. Futures opened about
mint hiBher and closed T points lower.
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M bids to Liverpool: October,
Dei ember, 12.79: .tannery, 12.72.

"11 buyers, Loiraii A Hryan, Itlordan,
i n (illTord and Hnyden-Ston- a. Iead-icr- -,

fleran, Hicks, Mitchell, Carpeu- -

COTTON sorEi,
lex , wired. "Our travelllnc agent

levas wired from Haskell county:
'"milter 112, Cotton very poor and

'l' up
lev wired" "Oood thundershow-- f

Vn im h of rain at Paris, ftaln- -
I or1 ortli nnd llldoratlo. Generally

looks like more."
iw. Saxony, cabled: "Spinners
ile.nl Yarn Bales posslhla only

- under prices. Spinners
' ' .iIiimiI cm await market's develop- -

'o i ns of j ear "
' wired Irom Waco: "Slow soaklnc
iiitiK south, It will be of hie ben- -

THE GRAIN MARKETS.

M closes i:nsler Karly
kiM'iiili mi l.urue fash Hol-iii.- s

I'rlmnrs Itrcclpts Are
I nrner.

"cd generally a shade easier
liein waseelllnj by coiiinils-- -

- .Hill pi olessiiiniiH who lonk
e v . 11 her uilv b es w eie generally
n lust damage was -- :it to Im

I ho pi unary icieipls wern
"imi bushels, as compared

"i li- -l week and Pf,.,,iiii Usi
'1'i.iinr nl haul wheal was

' " !'. 1.1. II. e ! r t

in 1- 1- .lis of wilder wheal
cvi'ci i1 ill- - he llilsl crop
' i.ieip' led Mowing

to ill I'll nig crop i

Si ril i

rt wii t iii.'ei 111 Hie curly

trading. It wns apparent that it had dis-
counted favorable weather and largo ylcldi
to n conslderablo extent, The extensive
ilecllno stimulate-- ) it big cash business.
Almost i,(KK),(nn) bushels Itavo been done,
thlelly hard winter wheat. Millets?
inn' exporters hnvo taken over Joo.ooo
hushels. A (Ine Hour hiisliiess explains
the increased interest on the part of millers,
.Mliilie.i polls stocks decreased T.'iO.oon liusheN
for fl days, Aritentlne exports xcro
estimated at only l,:(K),tijo bushels, which
compares with ;,:ijf,io .,at week and
l,3;',(Kii) last year. I he cables were rather
bullish than olherwl-o- . I'arls canm ? I

lo l'.c. up and llerilti ,c hinder, Liverpool
closed ',d. dlitder to !jl. lower. Antwerp
was .c. decline and lliidapest lower, i

liueiios Ayrcs opened unrhanxed, Despite,
the i: renter stability of Hie market, dow-eve- r,

bearisd Inthicuccs were dominant.
Corn was higher, larKely because of the

cash situation. This stimulated short cover-Ini- f.

September was the feature, deferred
options belnir less in demand. Weather
conditions were mixed; rains were reported
in Oklahoma nnd Texas, hut in Missouri
the crop critical. Tho l'rice Currrnt reports
corn proiiresslnu as favorably as can be
expected. Hut favorable weather Is needed
where, larce area were replanted, l'rlmary
receipts were light, .to.iluo bush., us com-
pared with aia.ooii hush . last week and siii.uoo
last year. Argentine oxiHirts were heavier,
helm; estimated at 7.0.V,oou buli.,usaKiilnst
4,m7,otH) last week nnd none last year.
Tho cables were hlk-de-r. Liverpool closed
'd. to ',t up. Ilucnos Ayres iciied

Oats were firmer in sympathy with corn.
Shorts covered because of light stocks. Hut
receipts were laruer, :i7l,ooo bush., as com-
pared to .'T;l,ooo last week and o.Vi.fNNi last
year. Tho 7'Wrr t'tirrrnl says the harvest
Is showlni; exceedingly larue yields.

Wheat on the spot was steady. (MosIiik
prices f. o. I), afloat for export, rail basis;
No. 2 red to arrive. Il.os';: No. 1 Northern
sprlnif. Si. id: No. 2 hard winter, $1.0.1. No,
I northern Manitoba, St. 18. Sales were 2l,-io- ii

bush, for export. Corn was linn, No. 2,
Mt'.o. Hats wero firm, standard, tioc.;
No. 2 white. Coo. Hyo, limited, No. 2, Tim.
o. I. f lluffulo, car lots; State. Pennsylvania
and .lersey c. I. f New York, nominal.
Hurley nominal.

Prices were as follows:

Wheat:
September
December.

ClIICAOO.
lows :

Wheal;
September
ticccniber.
Mnv

I'orn.
September.
December...
May... .

Ont:
September
December
May..

Open-IIIk- Low- - Cln- - Prcv
Ini. cat. Inc. tin-- e,

M.1 lo.1i,
toil, lOI'i 101'i 10i,

Aub. 1. Prices were us fol- -

Is1-- " u

J5fs-- ,' 5!t

.M-'- l W,
??'?

OTIIKH MAHKirrS.
Oicii

Wheat ln.
Minn. Sepi,. n.:,

Dec mi;,
Dulu th., Sept.. IC

Dec 111',
(dun Sept.,

Wlnnlpeg.Oet.. I'l
Dec in',

Toledo. Srit..in;r,
Die 10s 1

Kan. City July ss
Sent..

Louis. .Sept.,

Dulmh. Sepi..t?s
lais:

Wlimlpej.Oct... 3S?
Clover:

Toledn Oct..O sTt,

Kan. Clly Sept., r,7',
ht. Uml. Sept. sr,.

spol
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eM.
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CM.
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s
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t'rev.
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SSi,

SSI,

A 7
A'J 82

Kl)J ItPj

tl HIM,

W.V, f.sl.

"C'l
34'.

CM

W4
4

IMS
ttPj

Uta
107

el".
U34

Inc. Clo'c,
114

IH1.

m
uiv,

S. Sfl

iu;i,
UM, limvj lurfl,

Id',
US',

X',
:h'i

11..1,
V,

IQ'
HI1

lOS'n
17'

7U

1721s tTCVj

31', Si"t 31'

id: m S7'.j .8:tj
AS), A7'i As'

AAV, Mi, Art',
The Brain movement was as follows:

New York:
Kloiir. Wheat. Corn. Oats. ltye. Parley

HecelpU .2."i,lJ0 8.1,0011 :.im 17.000 3.(1
Slilpnienis i.ioi 4.(u 7.000 s.nuo

Chlcaifo:
Itecclpls 20.000 514 000 HAftf.o iftA.nnn iooo il.mm
Kxports iii.nuo 247,i) aajwi iT3,u i,iiu

The Northwestern wheat receipts weic
follows:

Yesterday Last week.
Dtiliilh (rari
Mlnneapoli

in'.'.

ion. imo

llll

Totals. H'J I3S lis
Kim;, I'limum, Fmlcv llaucll A ( .,

It.inl.-tt- . Praicr toiup.iny and Armour
tlrain Company boiiKht wheat Amonu
Ilo- - sellers were Lokbii A Hrynn, Shearson,

am 11 ill ,V Co , nnd S'oyes A .luck-u- n

Cuttcn boiik'ht otn. Armour tuirchased
oals, .1 llosMiib.ium liraln Company scllim;.

Chicago -- Final deliveries on July cohtract
were l,.VK),iiO bushels wheal, 5on,oti bush,
corn, iSii.inio buh. oats.

Chtciiuo- - Weather throughout the N'orth-x- v

et and Cunada iienerally favorable and
cool Thre wa fairly i;ood cash deimiiid
yesterday bold Irom millers and seaboard
exporters. However the movement
new winter wheat continues lare and har-
vesting in the spring wheat belt Neon tinning
under favorable conditions, and movement
tjmtt that quarter will soon ! large. While
market may have rallies from time to time
011 reports of export sales, still we do not
believe any advance can maintained
during tho movement of new wheat to mar-
ket and favor sales on hard spots. It
reported that Kussia has about ioo.ooo.oiKj
bush, moro wheat this year than last und
later on will be a keen competitor.

Corn Weather throughout the corn belt
generally favorable, with some scattered
showers in the South. While there a
Inlrly good call from the Knst for the cash
article, still we look lor a freer movement
from the country to market very shortly.

John Inglls wires A Itryan Irom
Devils Lake, North Dakota "Wheat crop
largo In Devils Lake county; about .1 per

shows rust spores: looks like a mild
attack; wheat ten days earlier than last
year Consider present condition very
hopeful for a good crop."

Flour was firm hut moderately artive.
Spring' Clears, S4.TO'(iS4.!i(i; patents,
S.'..:iO'u.'i.t;; Kansas btraights, ft nuwl',.
Hyo (lour, St.:KJS4.75,

SALES AT 3--

I 11 a mil era 'IioxX'Ihb ItenrxTrd Inter- -
rat In Copper .Market,

Hales a fair amount of copper were
made yesteiday at IT?, cents a pound lor
eloctrolytlo for October-Novemb- delivery
with a llttlo September copper sold nt tho
same price. Large interests declined that
the metal situation is in a very strong situa-
tion and they look for higher prices In the
near future even though the expected
decrease in stocks abroad did not
materialize.

The fortnightly report of copper stocks
In F.urope for July published yesterday
showed an Increase of stocks of s.',7 tons
and of visible supply an increase of 1,1137

tons. The total foreign visible copper
supply as July was 45,(120 tons Includ-
ing Kngland, France and afloat. Stocks
at llotterdnm and Hamburg decreased ins
tons. Dealers on this aide of the water
atuted (hat this is not a large enough in-

crease in stocks to cutisa any material
change In the situation and that the total
vislbN supply N still so small abroad as to
leave tho statistical position of the metal
as strong befoie.

Copper exports during July totalled 26,.',ci

tons, as compared with H4,n.v. tons during
July. mil. 'I he decrease is partly due to
the longshoremen's striko abroad.

Aa this Is about the ipilotest time of year
for coppor selling, tho present sales have
been fairly good lor the past week.

The prices of slundiinl copper closed ns
follows.
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Short Term Securities
Investment bonds and notes issued to mature In from one

to five years are favored by many investors ns yielding a
somewhat bettor income than long timo obligations.

Such securities, particularly of tho larger issues, also
usually command a ready market and are not subject ato
extreme fluctuations in price.

Our recent booklet, ''Short Term Securities," met with
m favorable a reception that we have been prompted to
isue a second edition. This contains brief descriptions
of current issues, brought down to June, 1912. We will
furnish copies on request. ,

Ask for booklet S-- T01.

Guaranty Trust Company
of New York

.28 Nassau Street
Fifth Avenue Branch,

5th Ave. 43d St.

Capital and Surplus
Deposits . . .

H. M. 8t

Insurance Rrchnnge lllrlg,
CHICARO
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$23,000,000
190,000,000

Bylleaby Company
lticurporuteti

Kngineers

I'urcliatse, Finance, Construct and Opcrute
reieotrle Light, C3ue, Htreet Kallwuy

untl Wuter Power Iropertlen
ExnnilnutloitH und f?ctortn

Utility Scciiritiew Bottglit untl Sold

GOSSIP OF WALL STREET.

The Fourth .Vntlnnnl flnslness
I'rnsppet.

result ranva-- s number
esiintn business water

inrt lountry fourth National
Hank monthly letter publishes very
optimistic lews revival business.
The hank Miuuht comparison

biisine.s iMiuilitioiis jo.ir with those
Minie time what

extent l're-ideii- ti ciilnp.ilyn likelv
unsettle trade. summary results

leads' "Tlie replies show that business
much better v than yeir.

(rains noted mure from
more, every here

attention called that people
much more optimistic than thev

year, when labor oulv partially
employed preliminary trti2i:le
for tho bo-- 1 Another .Standard Oil
foro the country die merchant has declared its iude-l.m- il

describe'' conditions as 'infinitely from wine
nlieail last I'rnm Paul there increased dividend.

ussur.iiK e that the outlook The Southern Line this)
never encouraging Nn ' most recent addition the list of the one j

Interest lenne-se- o reports that sales ' time have increased dm
and collections have cieutly
ami that labor Is prnlltably employed
Such reports nre typical of those received
from other souries. 1'rom all direction
comes the that better times nre
ahead and that people are feeliuc more
hopeful about the future. It is evident

the Mime time tli'it notwithtt.'iiidliiK
this improvement many are dipoeil to
proi eed slow ly and not to etisaire

"

Pollllcs DUIurliliiK.
The bank find.. uoimI cause for optli..i-- m

the iiiiproveil labor ciliiiition und pie-diet- s

Hint many faitoris l ompelled
to work overtime meet needs It does
not think that politics will Interfere with
Improvement ami reaches this conclusion
"To sum up, the leeUim Is that business is
not koiiik be disturbed pnlithx,
If the crops turn out well, is Ii ipunu be
held back by the usual vicissitudes of a
Presidential campaign Men autiln In-

terests cenernlly are n sound condition,
and because of the thin liqui-
dation that has taken place all line
there are y very few weal; spot- -

I'nlliires In .loir.
'I he iii.mberof comnieii'iiil failuiestlm jnc

July, leported by Ihin'x Wern ir, was
greater than those of each of the two pie-vlo-

months 'and also than the
fulluies for .Inly of any year Mum 1 (mis.

This Increase was assigned part as being
tho .amount of financial pressure

brought bear the hettle-me- nt

just completed The lotiil Insolven-
cies last month numbered l,'.':;oiinil Involved

of .defaulted indebtedness
totalling m.o!is,(Bo. These figures compare
with .mm Mssnsions .lune, wlih
indebtedness of i;,siT,7tl, l.'Oi May.
involving H5,:77,-til.'- The lailures Jul)
of last ear weic l,t'.'7, ami the liabilities
S l D , t .V i.oTi) In eight out of lllteen manufac-
turing industries (lie number of falluics
Increased over those of July last year.
Among the traders the prhca for
food products may have had something

do with the marked Increase of forty-thre- e

failures among the dealers gro-

ceries and meats.

Tnbncro Vleli lleeonalder.
'Ih hloolvlioldera of the Porto n

Tnhacco Coinpany, on of the
former nf I he Amerlenn '1 6- -

l.ll. . .1 . f'llll'llll) , PC ,l"lil II II,. Ill
decree of las) ear, were scheduled to meet ,srp,r,
vesirrilliy 111 line oil a iiiopusrn uci
of the company h capital from l.'.noo.nno
to IS.WHI.ntHi The nieetlllK WB not tier)
anil wns imstponed lulc(lnley, on the
lieneral utiderslaiidinir that the proposed

was not desirable deference
the w Islies of scveial of the tnetity-tliu- e

defendants the (iovcnimenl's null dis-

solve the American company, who
very strniitrly any Incicnso the
aplliill.ntion of the Porto Itlcun

iniKhl Involve a violation of Ihe
decree The tvvetity-tiin- n Indlvldiialdcfend-ant- a

wero therein enjoined from incieas-In;- .'

their holdings In any of the resultant
formed at any time within

three years ufter the

The President' lews.
This action of the Porto llican cuinpany

formed a timely and coincident illustration
of the point of dclence the Tobacco dis-
solution decieo that President Tuft was
iiijiMik: the same hour
of the ilny yesterday his speech of ac-
ceptance of tlie nomination I lie I'icsldeiit
said " I he division of tlie two trusts by the
decrees Into several was not
expected shmv radical change
in the business, It may lake some years

slum all the lieuellts the dissolution,
hut the limitations of the decrees these
two cases ale specific as make alio-Keth-

a lesuiiipllnu of Ihe old
combination iifaln-- l whlili the decrees

enteieil I. veil if evpenencM shall
show tlieileciees lie inaileiiiate, full op.
porlunlly futiue lira lion mil be

lo Hlipplv (he defects

Pertinent I'.tcci'iH C111111

Speeeh,
lr.

Oilier pulls IIih Piesldeiil s sip,.p
wlin lead Willi in'cie.i n,
Slice! ev I'leiicc. a ua' In Hie Id

r si 11 . view lliilll Hie polli t o a 1.

11 11 iiiui' .tricied c iiNiiiliu biisi
nes.s s tui'li ix'.l I ' I be Hie vdlillllls
(ration projrnniine mil) a eui ,io. ere

London Office,
33 Lombard St., E. C.

.

TrlnK.v Iliillclinu
NEW VOHK

tliese: "Hut there U srent neetf for oilier'
eoimtrnetlve leclsatin of n kind.
t'onililiiiitliiii of iiipltal III itrent enter- - '

prises should he eneoiiroiteil, if witliintlie!
law, for every 0110 must reroirnln tli.it
lironrest m inooeni uiisiiiei.11 is uy eneciive

of the means of prodiietlon
to tlie point of ereatesl eeonotny. My be-

lief Is that tlien ileerees the Oil niul
ilecilon murk the beaiunliii; of

a new era industrial development Unit
what the ure.it corporations of the eouutiy
now delro l not what they mnnifestl;'
did twenty years niro, wit, to obtain a
monopoly each business, but It l to obtain
.1 larco enough plant to secure the mciicst
economy in production the one hand
and avoid tlie danger of threats of prose-
cution und disiuibance of their business

the other "

Another StanilMrd OH locrense.
Presidential nominations was former Mlbsldlarv

In I'leve-- 1 prosperity as an
ouf tinder the ol the
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dends within the last few months. 'I he
declaration yesterday was ti. as compared
with ti In March and last .lime.

MISCELLANEOUS MARKETS.

CorTee It renter After Knrthrr Tired
Liquidation nrllrr Support
Km I ended Firm Offer Hauler.

Coffee recovered following the suhsid-nic- e

of liquidation, ll was said that a
large operator who in the past has con-
ducted cotton deals hits sold out. There
vvs betteraupport from valorisation elides,
who of late have permitted the market to
take Its couise. Trading was heavier
'Ibis suggested to some brokeis that tho
tuin had come. Hut tlieie were still bearish
influence, Brazil cables weie weaker
and (Inn offers were still too high for In.

I'.urope was lower for both Havre
and Hamburg. The demand for spot codec
was reported stagnant Piimary receipts'
were heiivy and stock at Itio and Santos

j well above the level of a year ago.
I Coflee on the spot va ipilet, llio No. 7.
' H'.o. ruturea clo-e- d steady and ii lu Im

points hizher. Sales were Ms.iski bags,
Havre was fr. lower. Hamburg was'
unchanged to pfg. loner, llio was 1111-

changed receipts were 1o.0ki bags, against
10,000 last yenr: stock. S'.xi.oon, ngalnst ;mi,iki
last year Santos was mo ies lower' re-
ceipts wero jo.iioo bags, agulnst .".,wi last;
year: stock, l.UI.oiw, against mi.m) last
year. Sao Paulo iveelpta were 37,n" bags,
against M,lio last year. Jiiudiahy receipts
were ,ooo bagB, against 7,7l"i last year.
I'rlcos wore as follows

Hales, !llchet. liwesl,
January . a.--i 1.1.01 uniMarch 4.O110 13.;:. n 11
May M.SSH 1131 1.111
July... !i 1.1:1 t:i:'i
.September. JS.ioi 12 M 12.11
December ..M.om) 13 IS 12.0i

IssSl
a

.

Provisions. I .aid was flat, prime western,
SlO.'.io. refined Continent, 111. to. Pork win
Irregular; mess, $2fl.;Vii;ii.:,ii. llcef was
firm, packet, f I0..'ooll",5o. Ilutter
Creamery, eitras, :7(i27'se., llrst,
2',o. Cheese State, whole milk, colored,

- white, l."i'i'(i ist.e, Y.utt Fn-s-

Itathereil, clras ;32tn , firsts, i'lrnvse
t'hiuao, AviKUst stromrer line;
market ami Htrenslh In corn had a ir

Influence In provisions, particularly!
for January ileliverio.-- , for which theie was
a fair invesUnent demand. September .

liquidation caused an easy tone in nearby I

product, especially jsirk. The closing
quiet and steady." Trices were as follows:!

Dee

(pn- - IlltH- - Ijiw- - CIiis- - Prrv.
Iiib est. esl. Inc Close.
10.70 7V'j 10.70 10.70 70 '
I0.74-71- !, 80 56 10.77' j I0.77'-
lU.SI' IU Sl iu!v. IH..SI III I

Jan Ul.ro
llltis

He pi S7!-
Del . I0.6S
Jan, . 0.77'i

PorL:

13.17

1.1. n.u

was

IUU 111.141 10. 1, j
10.65 10.55 571,

10.87'4 10.52', t02' 52'..
l t.V'l UBO 8.77'i

Sept 1100 18 03') I7t 00
oil is.io-07'- i H.I2', mo-- , mm
Jra is..17'j 1170 ls.M 11.85 1H2'4

Si inn Haw siis firm : entrlfniMl, im
;t.;i'rt muscovados, so test, imm.t

:i.Mc lietlncil isos unlet: ernnulated,
.Vav.vi, Srotu-.H- , Spirits of turpeiitlne,

4'a4(i',c. Common to good strained rosin,
6.4.VuS..V).

DIVIDEND DECLARATIONS.

Comp.ins and Term, Btock. Amt. Payable
iMMioii 1111 I'livriunn

Nhv I hi Co 4

Pure (ill c.i. com i"-- j

Pure oil i'o, cvirii , com 2'y
t'ennsj .inl.i I'.Hllroml

Co. ... l'Snulheril Pipe l.lnn Co.. S
1 nieiiKo. .viiim nuHee anil

Paul Ititll vvkv Co...
CliltuKo, Milwaukee untl

lll..k."j

lO.UU

17.1121s

test, s.o.vi.- -

.Line.

SI Paul Itallniiv Co. . , pfrl
Amerli .111 .liiiillulor C11 , pfd
Aiiierlenn llaillalor Co coin

l

Stock Market.

i'tnslna,
1.1
i:i.;j . 1.1 24
13 -- 9
13 :k 13 JJ
I2.S.4- i: SJ
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10 III
10 10 v

10 10

IS
is on

Kta
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li

10

Aug. 11
Sept. 1

, 1

Alls;.
Am.

com t'-- Sept, 3

3',

Mie

Si pi.
Aue.
Sept.

TIIL'IIMIAY. Ana
ftei elptsnr lii'les nr .r.;:i head, all fur

I .niElilerers, No tr.ulliK In live calile to-
il c The m is seui for nil Frail!,
Illis.eil perf w,im III rail ilitila'nl al llisl ipm.
laltnlis or st 1.1 ii 4 ivi per IP. fur uutlic

I'l e, lu'u lie lil Te as beef ,N'o laler i
no l lpoils from Oils purl to.il.ii

II. I rlpls of In es 11 IJI III nil tu'l nil llif---I

for tie llllllsil llll luilliur (he .Hle eiilves,
II'' oil - ll' IVellllK slellill Veals solil attsi II p. r 00 His mils 111 i;(iiiMt7, iii'ias-- .
is ..11. loll I lulls m ill fi.Mir.ilK. Ilri.xdnilv.s neiip .11 l:, ilti. fur .iv . ,

ii'ulK noil I'll lie ror loiliitu iliisi-eil- ,

In si.nl bulii riullii.. lvn 14.
I(i,i-Iil- of -- to )i end lalitlis u. ,..Sfcl

10 1111. I n ilil III u I IMI" lor tlie pi 11 ,

ill,". i si .in mil 111 le 11 lurlli r .1
' f ' .' v 'I (

'In I 'ii Hi lei In .p. tn)eilll I II i I ' t ei I ,11

ir si nor 11 1 lj v , - 1 iii .
llll ml lalllli- - .11 I I .1 4i

llmlt'ls "( h'i l.t te .14 Ins. I ,i fnr I

Isuvluti S'oiniiullv M. Ml fur all wrlihls 1"

s 1 0,000,000

Deere & Company
7 Cumulative Preferred Stock
Preferred at to Assets and Dividends

nrhrli4 110,000.00 OuUttnllti J7,IJ5,00
Not terteetnibU

DlvIdeBil rnrM qnirtv'7 Mtrrh 1, Jub 1, 8plembrr I n1 PfofmhT t
Tfnffr AffDlil Binkan Triat C., Ntw lor, and Illinois Trust It Savings nDk, CMeifs
llrfUtrsrs of Stock! Outrtatj Trait Co., New lark, tnd First Trust A tjitlnrs Biuk. Ititrsto

Application will be made to list this issue of Stock on the New York Stock Exchange

Free of Tax In the States of Illinois and Missouri
We recommend this stock for investment for the following reasons:

Established Business
For 65 years the Company and its predecessors have been manufacturing

plows and other implements which are an absolute necessity in the fundamental
industry of agriculture.

Management
The men in charge of the business are able and experienced. The aver-

age age of the 17 directors of the Company is 47 years and the average length
of their service with Deere & Co. or its subsidiaries is 23 years.

Conservative Policy
The Company is now paving all of its relatively small funded debt as it

matures out of earnings instead of paying dividends on the Common Stock. A
reserve of at least Afo on gross sales is deducted from the gross profits for pos-
sible contingencies before arriving at net earnings as reported. For the six
months ended April 30, 1912, this reserve appropriation amounted to over
8600,000.

Earnings
The Company reports net earnings applicable to dividends as follows:
Six months ended April 30, 1912 52,649,162
Annual average for six years ended October 31, 1911. 3,702,344
Estimated for year ending October 31, 1913 5,000,000

Quick Assets
Net quick assets on August 1, 1912, after deducting current liabilities, at

least 534.000,000, or approximately ninety cents for every dollar of Preferred
Stock outstanding.

Trade Name
The Companv is the largest .producer of steel plows in' the world and

manufjictures and sells a varied line of other farming implements and vehicles.
The trade names of Deere & Co. and of the John Deere plows are conspicu-
ously well known and favorably regarded.

All legal details in connection with this issue of $10,000,000 Preferred Stock have been passed
upon by Messrs. Spooner & Cotton. New York.

Having sold a large part of this issue, we offer ,
the unsold balance, subject to change in price, at

100 and Accrued Dividend
Delivery el entraved certificates will be mala on August 7, 1911

Descriptive Circular, containing President Butterworth's letter, sent on request

White. Weld & Co. Kissel. Kinnicutt & Co.
14 Wall Street 14 Wall Street, New York

NEW YORK The Rookery 36 Pearl Street
Chicago Boston Buffalo Chicago, III. Hartford, Com.

THE CURB MARKET.

Traillni: on the curb jostonlay was ( hiolly
rontliH'iltoTobiicooainl Siaiiilnnl (ill Iimiifh,
In whli'h hlinrii nilvanis's wimp M'orvil.
I'nitoil Cixar Storo. old Mock, solil iii to a
ni'.v hlwli riTonl nl vim, nilvanoitii; 4 polntH
fMin tin1 day's nH'iiiiii, 'llii' iifvv common
stock was active. mIUiik at fi't. Standanl

i Oil of Katisiib r.'.u licii a liiuh level at 4V)

am! closet) ut 4Mi, v.". points al.ove WViines.
ilav's clo-lin- :. jstiiiul.ir.l (ill of S'evv .lerey

lilirli nt us. an advance ol Id point
over tlie high of VVeiliicMlay. TrmlltivT in tlie
miulim irroiui wax heavy. Two thousand
-- li.tlvs of llraden Copper sold at HV l,'i
shares or 1'aso Consolidated at I

and 3,;oo .hireH of Tonopuli Meriter at I1..
Only :ii sharp of (Ireene.eannnca ''liaiis'cd
hands at in per renl., nnd 400 tharc
Mason Valley at I.T.. Transactions in detail

I In the marl.cl yeslerd.iv wei as follows
Open Ith. Uiw Clos

Sales lnvr et. el ns.
I2ki Allied see .i 111 sii in
-- 'Al Ilrlt m Tub 22', 22', i'2'., 22';

ti ilrlt Am Tub rl . s ( s' si, s4
linn Heaver Cons '3 II 4.'i J.l
1.vsi lilir lour M .M .'ii .M

Usui llraden Copper .'i r,', r, n,
IW Itilt Cnl Cupper '. .Vs &, 3't
Ton I) I" UiuMlrll ll 77's 77'-- , 73 71

ii II I" Uooilrlili pf Ids', losi, in;i, ie7'j
12(i Hulic New York 2!, 2 2', si,
tim dm Arizona '.,
l(i Co DCiiiis . 11 11 11 11

lml Ilia lllnri; lltitlc s s V

rou pu is Daly Cop . 3', 2 .VI
linn i:i Paso 1 I I in t
ll l!ly Con
'.'(I (irrrne Cananea . in'. If", In 10

I2( Jiinibn Kstrn n II 4u 40
si Kayser nn ii no no

IK) 1ji llosc .T 31, a's 3'
.Vii Mntl'.rrlivlc .1111414) Miis.ih Valley 13', lVj VII, I3'j
.vo Van Shtrt pf tin 10.1', n Km

2!l Man Transit 2 2 2 2
300 Mnrrnnl of Am s s 71,
2ii May's oil 2ii 211 211 :a
7' Pacific strelters. 7 32 '4
.TH l'rnnstlvanla Tel 111', 20 pit, 2n
lui Pettllione Mill :s i'l. 27'-- , 27'j
I'm silver lilnir Cons llll1( Standard Oil V. .MO 317 iri 315
V73 filandud Oil X .1..4UI lis ti'M 412

. 122 .standard Oil old lie.--
,

tirtl I1123 lino
2.'. Standard Oil Kan tio twi 4VI 110

2'l Sieiuirl I , P, Pj i,I'si Tonopah M Nev... 7 7 7 7
psin Touopah listen 2, 2', , 2
37'i liinopali Merirer. I' 1', l', pj

31.) Tnlarnva t, !, ,
2SU l idled n St 2V, 2iio 2"sl 27

301 i I'nl Clir .si of Am . 112 to1, IH', irji,
"si I'nli'liiSlef Am pfl20 120 120 120

2ii I' .s l.iehl ft Heat. s is is m
an I S l.bsht II pf Ss ss s7 s7

3VH West Und Kit 31 .Vi ,n 34
i0 W'cttlaufcr . so 33 4.1 so

DOM IS.
Jiunio flrnden Cop 11.1 14(1 141 ) tn
2il llraden Cop, 111 til lis its

CURB STOCKS CLOSING.

Km WililniT Paper.
Hay Mule Has...
lb mien
I'llllsri Cnl Copper..
British. iu Tobacco,
II I (oiiHlriih o.

? ' Clrouv
(In e e Cnnanea. ,.
Inler liubbrr...
.1 I Ca--- pfd,.
bi rr I Ue
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l.a Ito e
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Maso allev
Manlialun rnu-ll- ..

Veslerilav,
Illil. Asked,

7

2J'v

4

III
U";

101

.1

Manhaltan Shirt :V;
Mniihallaii

3','
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NEW SHOE MACHINE COMPANY.

Will Compete With the I'nlted Sin.
sirr People tlehlud Itf

Bosion, Auk. The United Shoe
MachlneryOomixiny have competi-
tor, iiamt- - tho Hnmel Sbon Machine
Company, which capitalized ttOO.OOO,

with Itowcn Lynn president
Sullivan Now York treas-

urer
'I'lie concern tlie outcome the

concolidiiiion tho Kovvrn Com-
pany Lynn. tho(! Ilaiin Company
and the Iluplessls Shoe Machinery Cum-nnn- v

Ilnv erhill. Mr Sullivan con- -
Ineoied with the SiliRer Sewing Machine
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the lilel drawn account sinkinc Fund

tlie i nltct Mioe .iincnliiery t oinpuny. I

the (!l:ce of the Keeretary of tho Com-
monwealth ltR patent riKhlR nre
worth only JliKl.OiKinnd have not ,

in the last yeur. The company owns real
estate valued $2, an increaso

about V.'eO.ootlover last year. Alaoliinery
valued which SilU.OM

lests than last year The stock and lionds
other companies form th? principal

item tins assets, ineir vaiiiution inn
yearlieinp; 24,2flt),2St), against e23.228.7-- l I
last year.

The capitalization remain's unchanged
2(i,S5(i,5l0, but the Hiirplim the com-

pany lias increased from S2o,(Mlli,sAK)

Kill to $23,1s,so7 this year. Tint total
asseth the company aro Riven $

FINANCIAL NOTES.
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TREASURY STATEMENT.

WASHIS'jnox. Aug. i,The of
and eipendltures of shows:
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The Hoard nf Directors of ihe Mobile : ectrlr

Coiupnny, Mobile. Alabama, has declared a ituai-terl- y

dividend of one and rs per0',) upon the iirefcried stork of the
companv, payable by rlirck Aucust 13. 1(1, (4)
sdickholders ot trcord us of Ihe (Tosc of buslncs
July 31. 1012.

HOBl'.llT J. (illAF.
Secretary.

tllU'AfiU, tlll.W4l'KV.i: NT. TAIL
ItAII.WAV ftlMPANV.

42 llroadvkay, New York. August 112.
Notice hereby given that there baa been de-

clared a dividend of Thiee Dollars and II fly Censa
Per Share on ihe Preferred stock and a dWMend
of Two Dollars and Fitly Cents Prr Share on Ihs
Common stock of I lie Company, to stockholders
ot record at three o'clock on the day of Au-
gust, payable September 3rd. nt the ones of the
Company In the clly of New York,

HOSWDI.I. MII.I.P.II. Chairman nf th Board.

HI' FA I.O. riTTUBVIIOH
ItAII.WAV IOMPANV.

Dividends of ihrre per cent, on the preferred
fork and of three per cent, on the onmmon sl"Ck
of ibis Companv been declared, payable
Aiikust 15th
Aligns! Dill,

slnrkho of recnrii
Checks will be mailed stocks.

Holders.
PIlNr-.S-

New York, July 30. 1012.
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